
When growing your super, even a little bit extra can make a big difference 
over time. If you’re a low to middle income earner these government 
schemes can help. 

Super co-contribution
The super co-contribution is a payment from the Australian Government designed to help eligible Australians  
save for retirement. 

How does it work?
If you’re a low to middle income earner and make personal after-tax contributions to your super, the 
government may make a matching co-payment of up to a maximum $500 per financial year. How much 
you get depends on how much you contribute and your income.

Am I eligible?
The super co-contribution is available for people who earn up to $60,400 during the 2024/2025 financial 
year. The income thresholds are adjusted each financial year.

You’ll also need to:

• have made at least one personal after-tax contribution during the financial year

• earn an income below the government threshold (this was $58,445 for the 2023/2024 financial year)

• be less than 71 years old at the end of the financial year

• be a permanent resident or citizen for the full financial year – with a few exceptions

• have lodged your tax return for the relevant year

If you earn less than $45,400 for the 2024/2025 financial year and make a $1,000 contribution, then 
you may be eligible for the maximum $500 co-contribution. If you earn more than $60,400, you will 
not receive a co-contribution.

How do I get it?
You need to lodge a tax-return and make sure your super fund has your tax file number (TFN) on file. If 
you’re eligible, a government co-contribution will be paid automatically into your account once you’ve 
completed your tax return. You don’t need to apply for the super co-contribution.

You can check to see if we have your TFN on file by logging into your account and going to your  
‘personal details’.
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https://www.ato.gov.au/individuals-and-families/super-for-individuals-and-families/super/growing-and-keeping-track-of-your-super/how-to-save-more-in-your-super/government-super-contributions/super-co-contribution
https://www.ato.gov.au/tax-rates-and-codes/key-superannuation-rates-and-thresholds/government-contributions
https://mst.login.identity.mercerfinancialservices.com/as/authorization.oauth2?response_type=token&client_id=youraccountonline&state=eyJDbGllbnRDb2RlIjoiTVNUIiwiVVVJRCI6ImUyZmYyYzIxMDc0YzQzMDc4MGEzZTIwM2MyYzJmNTk3In0%3D&redirect_uri=https%3A%2F%2Fwww.youraccountonline.com%2Fcontent%2Fmercer-online-forms%2Fform%2Fredirect.html%2F&pwd_reset_redirect_uri=https%3A%2F%2Fwww.youraccountonline.com%2Fsecure%3Flogin_uri%3Dhttps%3A%2F%2Fmst.login.identity.mercerfinanc
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Low-income superannuation tax offset (LISTO)
LISTO is a government initiative designed to make sure people on low incomes don’t pay more tax on their super 
contributions than they do on their take-home pay. If you earn $37,000 a year or less, it may be worth taking advantage 
of this potential top-up to your super account. 

How does it work?
LISTO is essentially a tax-refund paid to your super account. It is designed to off-set any additional tax your 
fund has deducted from your before-tax contributions and paid to the Australian Tax Office (ATO). If you’re 
eligible , you will receive 15% of the before-tax contributions you and/or your employer made over the past 
financial year, up to a maximum of $500 per year. 

Am I eligible?
You may be eligible for the LISTO if:

• you or your employer pay before-tax contributions into your super fund

• your income is $37,000 or less per year

• you’ve been a permanent resident or citizen of Australia or New Zealand for the full financial year 

• at least 10% of your income comes from employment and/or running a business 

Use the ATO’s Low Income Superannuation Tax Offset (LISTO) calculator to estimate how much 
LISTO you may be eligible for, based on your income and super contributions for the financial year.

How do I get it?
Make sure your super fund has your TFN. Once you lodge your tax return, the ATO will automatically pay 
your LISTO into your super account if you’re eligible. If you’re retired and aged 60 years or older, you can 
ask to have the LISTO paid directly to you. 

You can check to see if we have your TFN on file by logging into your account and going to your ‘personal 
details’.

Want to make your super go further? 

Speak to a Mercer financial adviser or access our digital advice and support tools today. 
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Disclaimer:
This content has been prepared on behalf of Mercer Superannuation (Australia) Limited ABN 79 004 717 533, Australian Financial Services 
Licence #235906, the trustee of the Mercer Super Trust (‘Mercer Super’) ABN 19 905 422 981. Any advice is of a general nature and does 
not take into account your objectives, financial situation or needs. Before acting on any advice, please consider the Product Disclosure 
Statement (including incorporated documents) and Financial Services Guide available at mercersuper.com.au. The product Target Market 
Determination can be found at mercersuper.com.au/tmd. The material contained in this document is based on information received in 
good faith from sources within the market and on our understanding of legislation which we believe to be accurate. 

Any information in this material regarding legal, accounting or tax outcomes does not constitute legal advice or an accounting or tax 
opinion and prior to relying and acting on this information it is important that you seek independent advice from a qualified lawyer or 
accountant regarding this information. ‘MERCER’ is a registered trademark of Mercer (Australia) Pty Ltd ABN 32 005 315 917.  
© Copyright 2024 Mercer LLC. All rights reserved.
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https://www.ato.gov.au/calculators-and-tools/low-income-superannuation-tax-offset-calculator
https://mst.login.identity.mercerfinancialservices.com/as/authorization.oauth2?response_type=token&client_id=youraccountonline&state=eyJDbGllbnRDb2RlIjoiTVNUIiwiVVVJRCI6IjVlMWFmOTYwZjllMTQzNmY4NjY2NjM3YzE4NDI3Mzk5In0%3D&redirect_uri=https%3A%2F%2Fwww.youraccountonline.com%2Fcontent%2Fmercer-online-forms%2Fform%2Fredirect.html%2F&pwd_reset_redirect_uri=https%3A%2F%2Fwww.youraccountonline.com%2Fsecure%3Flogin_uri%3Dhttps%3A%2F%2Fmst.login.identity.mercerfinancialservices.com
https://cloud.e.merceradvice.com/speak_to_an_adviser
https://www.mercersuper.com.au/financial-advice/products/digital-advice-and-tools/
https://www.mercersuper.com.au/documents/governance-and-trustee-documents/
http://mercersuper.com.au/tmd



